CHARTERED ACCOUNTANTS
MUMBALI, KOLKATA, NEW DELHI

Limited Review Report
(Annexure V to Clause 41)

INDEPENDENT AUDITORS' REVIEW REPORT
To

The Board of Directors

M/S. Impex Ferro Tech Limited

1. We have reviewed the accompanying statement of unaudited financia] results
of M/S. Impex Ferro Tech Limited for the quarter ended 30th September, 2016
attached herewith, being submitted by the Company pursuant to the

Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on these financial statements based on our
review,

2. We conducted our review In accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by
the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. We draw attention to Note No. 4 of the unaudited financial results which
indicate that the company has not provided interest on debts for the quarter
ended 30t September, 2016 and reversed the interest provided in the earlier
periods from the date the dues have been categorized as Non Performing
Asset by the respective lenders, This has resulted in reduction of loss for the

losses as on 30t September, 2016 by Rs. 1,662.08 Lacs,

4. Based on our review conducted as above except for the matter referred to in
Paragraph 3 above, nothing has come to our attention that causes us to
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5. We also draw attention to the following matters;

a. Certain loans and advances, trade receivables, trade payables and other
liabilities as referred in Note No. 5 of unaudited financial results, are
subject to confirmations and reconciliation,

b. Note No. 2 of unaudited financial results which indicate that as at 30t
September, 2016, the accumulated losses amounting to Rs. 15,639.45 Lacs
has eroded the entire net worth of the company, indicating the existence of
a material uncertainty about the Company’s ability to continue as a going
concern. These financial statements have been prepared on a going
concern basis for the reasons stated in the said note.

Qur conclusion is not qualified in respect of these matters.

For R.Kothari & Company
i, Chartered Accountants
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C.A. Manoj Kumar Sethia
Place: Kolkata
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Statement Of Unaudited Financlal Results For the Quarter and Six months ended 30th September, 2016

PART 3}
Purticulars uarter- End : ¥i war.
unsudited | Audited | un L naydited - ﬂi_p_
-10/09/2016 | 30/06/3016 |'30/09/2015 | 30/09/2016.
1 [tncome from Operativng
(2} Net Sales/incorma from Operations {Net of exclse duty) 2,749 1,443 2121 4,192 15,458 26,752
{8) Other Cperating Income 17 13 106 2 444
Total Incoma fram Oparations {net) 1,767 1,456 7,226 A223) 157852 | 27,196 |
2 [Espansey
[2) Cost of matertals consumed 2,172 814 2,868 2,986 7,378 14413
(b) Purchase of traded goods . 2,174 B 4,205 8,202
{c) Changes in Invantories of finished goods and work-in- (4m) (220) (12} |268) l!?llh tlﬂ}h
Progress
(d) Emplayae benefits expense 128 115 104 243 210 LLH
{e) Depracistion 193 110 179 403 s | 730
{1) Power 947 497 1,905 1,444 3,735 6,201
{R) Other expensas 111 587 619 ERE]Y 1,094
Total axpanses 3,790 1629 7 5471 168191 37080
3 |Profit / Loss from operations bafore ather Income, finance 031 1123) (579) {21,204) (L067) 14,834}
casts and exceptional Items (1-2)
4 [Other Income 18 k] 4) 27 82 21
8 [Prafit/{Loss) from ordinary activities betoro finance costs and (1,013} [164) tlﬂlH (1,178) |985) an 51L
exceational ltamaf314)
6 |Finance costs (780} 866 821 86 172 A2
7 |Profit/(Loss) from ordinary activities alter finance costs but (234) (1,0304 (1,408) (4,264) 12,707 (8,13n
before axcaptional irems | 5-§)
a ‘llﬁ'ﬂiﬂml ems ’ - .
9 [Profit/ (Lass) from ardinsry activities batore tax (7-8) [234) (1.03ﬂlh {1,405) (1,264) 2707} (8.157)
10 |Tax Expunse - - » . .
11 {Net Profit/(Loss) trom ordinary activities aftar tax {9-10) [234) {2,030) [1.403) (1,264)| (2707 (8,137
22 [Extraordinary items (et of tax expense) | 8
32 [ Net Frofit/(Loss} for the perlod (11-12) (234 (1,030} (L.408) 11,264) (2,207 (8137)
18 [Pald-ug aguity share capital ®,793 8,793 8,160 8,793 B, 160 8,793
(Face Value Rs 10 pey shase)
15 [Resarves excluding Revalustion Reserves a3 per Balance Shaet - . . {6,827)
| 16 (Earaings per sharw (bofore snd Sftor extragrdinary items) (of
A5 10 par share| ( not annualisad) ;
2] Basic { n Rupeus) 0.03) (117 {1.73) 11.14) 3.32) 19,77}
uted | In Nupses: {1.17) (17 1.4
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1 | Segmat ravenue |
a, Fereo alloys 2,767 1,456 5021 4223 11,479 18,953
b. Iron and steel - . 2,105 . &7 8,243
Ic. Power 1,589 817 B 1,406 + 154
::::‘ 4,356 2,21 1226 6,629 15,752 27,349
tlnter seRment revenue 1,589 B e 2,406 = 154
u 2761 La5s 7,226 4,223 15,752 22,196
Segment results
1. Ferro elioys {1,582) 1383) {524) (1,73 {854} 14,309)
b, tron and steel . . n - 68 (49)
€. Power 53¢ 219 {101) 758 (203) (35¢)
Totul segment profit befors lnterest sad tax 1.013)] (164) 1583} (1,378)] (98s) .n3)
| {780) 866 1 86 1,733 340
it ) 1
#ssets. Sagmant llabliities)
1. Fefro dlloys 11,434 11,339 12,402 971 12,402 10,512
10,347 10,507 11,209 10,347 11,209 10,629
14,486 14,511 14,749 14,485 14,740 14,548
262 2 Wl e 264) 265
=TT ‘Eg 3863 aaer| ey g ose]




STATEMENTS OF ASSETS AND UABILITIES AS ON 30TH SEPTEMBER,2016

g UNAUOTTED |~ AuDiTED |
PARTICULANS R T i LU
A0/05/2016 | 31/03/2014 |
|[QuiryAND uagiuTIES
SHAREHOLDER'S FUNDS
(a) Share Capital 8,791 8,793
(0) Reserva & Surplus L. asn {8427
(1.487) Mll
NON-CURRENT LIABILITIES
(2) Long-Term Borrowings 21,811 22,651
{b} Oefferad Tax Liavilitles (Net) - =
21,811 32051
CURRENT LIABILITIES
() Short-Teem Barrawings 13,657 12,015
{b) Trade Payablas 12,952 13,491
( €] Other Cuzrent Liskilities 6,007 4,692
{d) Shart Yerm Peovisions 182 29
3,698 30,258
TOTAL 33,508 32,915
|N°H-ﬂlllm ASSETS
{#) Fixed Assets 17,782 17,913
{b) Non Current Investment . -
{c} Long Term Laans And Advances 16780 169.29
17,949 18,082
CURRENT ASSETS
(3} laventories 9,034 8,247
(b) Irade Recaivables 21,923 22,106
['€) Cash And Bank Balances 420 5601
{d) Short Term Loans And Advances 3,726 3414
(=) Other Curront Assary 451 486
[T 358 FENEEY
TOTAL 52,015

1} The sbove results far tha quarter ended 30th Saptember, 2016 have baen reviewed by the Audit Committes and approved by the Board of Olrectars st its
meeting held on Navembar 14, 2016,

2} Thaop of the company are ly img by waak steel Industyy scenmrio and lack of demand for company's finished produst. Lower
uuluwndmoman_ddminmwumm-mum'huwu-wpuuuwmuswmllmumwmmmhu
Iwumdlmnll.\.MLmlorl.hlqunnn|ndIlumem!urmhlﬂymlmmu.mmwhuumm.m,

mwuluMu.‘sI.iuMIlhmollhuntlunamdhmm._Tuww'mMIwmmwMMde

contortlum marmber, regarding ravival plan of the tompany. Wiih the substantial provimant I rewmatarial avallability, likely In market
seenaria with notification of Minimum (mport Price on steel, It is expectad that the overall financis| health would Improve conslderably, Contidaring the
&mmmuumtm:bhmmﬂumlmmmmwuwmmm mpany has
basis of Golng Conceen assumplion

3) Excess depreclatian claimed 1n earfiar Years amounting to Rs, 1,12.01 tacs hay beun adjusted with Accumulated Depreciation and Reserves & Surplus,

4} The tendors bhavis stoppeis Ehatging interest on debty, since the duss fram the campany have been

h sctive ducussion/negatiation with it fendars o # [y debt ot & sustabinabl wumummmmmmulmmdmfuwm
plan, the comaany has not pravided d interest in its books durng the auarier wnd d intarest providisd In earlior quaners penaining ta the
period the sccount was declared NPA by the lenthacs. Thie amiount of Interest not 3o piovided for tha quarter stands at fs. 7,91.69 Lacs and

reversed Rs.8,70.99 Lscs for earlier pertods. The sa3me have consaquential impact on tha raported figures of 1hia guarter as wefl as earlier partods

Lonfirmations and reconcliintiga.

6) Thefigures of the partod/ previous year hava bean regrouped/ u:lastlﬂedi h necessary to conlirmi to the classification for the quatter ended 30th

September, 2016,
on bdhalgw. ::néof Directors
Place: Kolkata SURESH KUMAR PATNI
Datad: 14th Novembar, 2016 CHAIRMAN

parad the fi results on the

00564 8 Non Performing Asset. The campany Is




