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Richa Lath 
(Company Secretary) 
Encl: As Above 
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J. . S. ompany 
CHARTERED ACCOUNTANTS 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS 
IMPEX FERRO TECH LIMITED 

Limited Review Report of the Unaudited Financial Results for the quarter and half year ended 
30thSeptember, 2023. 

Qualified Conclusion 

1. We have reviewed accompanying Unaudited Financial Resultsof IMPEX FERRO TECH 

LIMITED(the 'Company') for the quarter and half year ended 30thSeptember, 2023, being 

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing 
Regulations') as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 ("Ind 
AS") for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act,2013 ("the Act") read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 
Listing Regulations. Our responsibility is to issue a report on these Financial Statements 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 

India This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures, 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 



Continuation Sheet 
4. Based on our review conducted as above, except for the possible effects of the matter 

described in the paragraph 5 below "Basis for qualified conclusion" and read with our 

comments in paragraph 6 & 7 below, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the applicable Ind 
AS as prescribed under Section 133 of the Act read with relevant rules issued there under 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. Basis for Qualified Conclusion 

We draw your attention to Note No. 2 of the accompanying Financial Statements regarding non 
provision of interest expense on the borrowings of the Company amounting to Rs. t485.03 lakhs for 
the quarter ended 301h September, 2023 (Cumulative Non-Provisioning of Rs. 30030.30lakhstill 
30.09.2023) and penal interest and charges thereof (amount remaining unascertained) which is not 
in accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: 
Financial Instruments. 

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 
30t11September 2023would have been Rs. 1,485.12 lakhs instead of Rs.0.09 lakhs. The total expenses 
for the quarter ended 30thSeptenzber 2023 would have been Rs. 1,938.99lakhs instead of Rs. 
453.96lakhs. The Net Profit (Loss) after tax for the quarter ended 301hSeptember 2023 would have 
been Rs. (1,719.29) lakhs instead of Rs. (234.26) lakhs.Other equitt; as on 301h Septenzber, 2023 

would have been Rs. (67,233.96 lakhs) instead of reported amount of Rs.(37,203.66lakhs) and other 
current financial Liabiliti; as on 3011z September, 2023 would have been Rs. 30046.34 lakhs instead of 
reported amount of Rs. 16.04 lakhs. 

The above reported interest has been calculated using Simple Interest rate. 

6. Material Uncertainty Related to Going Concern 

We draw your allenliun tu Nuk Nu. 3uf the financial results regarding preparation of the 
financial statements on going concern basis, for the reason mentioned therein. The 
company has accumulated losses as on 30.09.2023. As on date the company's current 

liabilities are substantially higher than its current assets and net worth has also been fully 
eroded. These conditions indicate the existence of a material uncertainty that may cast 

significant doubt on the company's ability to continue as going concern. The 
appropriateness of assumption of going concern is critically dependent upon market 
scenario, the debt resolution of the company, the company's ability to raise requisite 

finance, generation of cash flows in future to meet its obligation and to earn profit in future. 
Our opinion is not modified in respect of this matter. 
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7. Emphasis of Matter 

z. "Trade Receivables", "Trade payables", "Advances from Custonzer", "Advances Recoverable In 
Cash or Kind" and "Advance to Suppliers and Other Parties" etc includes balances remnining 
outstanding for a substantial period. The balances are subject to confirmation/reconciliation. The 
reported Financials might have consequential impact which renzains unascertained. 

ll. The company has not deposited undisputed statuton; dues to appropriate authorihJ in time and 
deposit was delayed. Undisputed Statuton; dues amounting to Rs. 468.78 lakhs was in arrears as 
at 3011tSepte111ber, 2023for a period of more than three months. 

8. Other Matter 
With reference to Note 4 to the financial result the manufacturing operation of the plant of the 
company situated at Kalyanesheri, West Bengal has been temporarily shut down since October, 2022 
due to disconnection of power supply by the Damodar Valley Corporation (DVC). 

Our conclusion is not modified in respect of this matter. 

Date: 14.11.2023 

Place: Kolkata 

UDIN: 23063711BGWNOB7374 

For JBS & Company 
Chartered Accountants 

FRN:3~ 

CA. Gouranga Paul 

Partner 

Membership No: 063711 
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IMPEX FERRO TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata 700012 

Corporate Office: SKP House, 132A, SP Mukherhjee Road, Kolkata 700026 
Contact- +91-33-40168000, Fax No: -+91-33-40168191 E-mail.ld-cs@impexferrotech.com 

Website: www.impexferrotech.com 

CIN - L27101WB1995PLC071996 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT, 2023 

·.·. •• : qljaijef!;nded H(llfYearEnded 

30-Sep-23 30-Ji.in-23 30-Sep-22 ;30·Sep~2.3 30·Sep-22 

unaudited unaudited Unaudited Dnai.idlted unaudited 

Revenue from Operations 217.18 31.84 4581.31 249.02 13,490.96 

Other Income 2.52 2.5 2.52 5.02 5.12 

Total Income (1+2) 219.70 34.34 4,583.83 254.04 13,496.08 

Expenses 

(a) Cost of materials consumed * 109.96 19.l 3924.09 129.06 9,994.61 
(b) Changes in inventories of finished goods and work-in-progress 146.83 162.82 969.94 309.65 1,142.02 

(c) Purchase ofTraded Goods 112.34 112.34 
(d) Employee benefits expense 7.03 7.04 11.25 14.07 23.15 
(e) Finance Cost 0.09 0.19 0.15 0.28 0.51 
(f) Depreciation and Amortization expenses 164.92 165.21 168.17 330.13 328.94 
(g) Power cost 2137.73 4,611.24 
(h) Other expenses 25.13 30.09 538.27 55.22 1,149.26 
Total Expenses 453.96 384.45 7,861.94 838.41 17,362.07 
Profit I Loss from operations before exceptional items and tax (3- (234.26) (350.11) (3,278.11) (584.37) (3,865.99) 
4) 

Exceptional items Expense/(lncome) 

Profit/(Loss) before tax (5-6) (234.26) (350.11) (3,278.11) (584.37) (3,865.99) 
Tax Expense 

Net Profit/(Loss) for the period (7-8) (234.26) (350.11) (3,278.11) (584.37) (3,865.99) 
Other Comprehensive lncome/(loss) 

A) (i) Items that will not be reclassified to profit or loss (2.00) (2.00) 

(ii) Income tax relating to items that will not be reclassified to 
B) (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to 
profit 

Total Comprehensive Income /(Loss) for the period (9+10) (234.26) (350.11) (3,280.11) (584.37) (3,867.99) 
Paid-up equity share capital 8793.16 8793.16 8793.16 8,793.16 8,793.16 
(Face Value Rs.10 per share) 

Earnings per share (Face Value of Rs 10 per share): 
a) Basic ( In Rs.) (0.27) (0.40) (3.73) (0.66) ('1/10) 
b) Diluted ( In Rs.) (0.27) (0.40) (3.73) (0.66) (4.40) 

n Cost of material consut11ed represent cost of HM sold. 

Year Ended 

31~Mar~23 

Audited 

14,338.17 

165.22 

14,503.39 

10,868.94 
1,200.22 

120.17 

57.05 

0.96 

660.95 

4,892.62 

1,271.63 

19,072.54 

(4,569.15) 

(1,209.37) 

(3,359.78) 

(3,359.78) 

(7.80) 

(3,367.58) 

8,793.16 

(3.82) 

(3.82) 



Notes: 

IMPEX FERRO TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata 700012 

Corporate Office : SKP House, 132A, S P Mukherhjee Road, Kolkata 700026 
Contact- +91-33-40168000, Fax No: -+91-33-40168191 E-mail.ld-cs@impexferrotech.com 

Website: www.impexferrotech.com 

CIN - L27101WB199SPLC071996 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPT, 2023 

1) The above results for the quarter ended 30th September, 2023 have been prepared in accordance with Indian Accounting Standard (Ind AS) 

notified under section 133 of the companies Act 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 and have 

been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th November, 2023. 

2) Various credit facilities availed from United Bank of India (UBl),Bank of Baroda (BOB) and State Bank of India (SBI) have been assigned in favour 

of Rare Asset Reconstruction Ltd under assignment agreements between banks and Rare Asset Reconstruction Ltd. In absence of information 

about the terms of assignments, the company is carrying the various credit facilities as appearing in the books as per the previous terms with 

the respective banks. 

In view of pending finalization of the restructuring plan with Rare Asset Reconstruction Limited, the company has not provided accrued interest 

in its books as the account has been declared NPA by the respective banks. The amount of interest has been recognised in the books of account 

to the extent the amount charged/realised by the banks only. The amount of interest not so provided stands at Rs. 1485.03 Lacs for the quarter 

ended 30th Sept, 2023, and penal interest and charges thereof (amount remaining unascertained) has not been provided for. The unprovided 

liability in respect of interest till 30th Sept, 2023, amounted to Rs. 30,030.30 Lacs. The same may have consequential impact on the reported 

financial for the quarter ended 30th Sept, 2023 as well as earlier periods. 

3) The company has incurred loss of Rs. 231.85 Lacs for quarter ended 30th Sept, 2023. The accumulated loss as on 30th Sept, 2023 is Rs. 

42,604.85 Lacs which is in excess of the entire net worth of the company.With the substantial improvement in raw material availability, 

improvement in market scenario with notification of Minimum Import Price on steel, it is expected that the overall financial health would 

improve considerably. Considering the above developments and favourable impact thereof on the Company's operations and financials, the 

company has prepared the financial results on the basis of Going Concern assumption. 

4) The manufacturing operation of the plant of the company situated at Kalyanesheri, West Bengal has been temporarily shut down since October, 

2022 due to disconnection of power supply by the Damodar Vally Corporation (DVC) and the same has been intimated to the stock exchange 

pursuant to Regulations 30 the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The security deposit with DVC in the 

form of bank guarantee amounting to Rs. 950 lakhs has been invoked and other deposit of Rs. 748 lakhs lying with DVC also adjusted during 

previous year (F.Y. 2022-23). Steps are being taken to reconnect the power from DVC and restart the plant shortly. 

Further, the Captive Power Plant of the Company could not be running due to non feasibility, considering the technical and other issues in this 
regard. 

5) Change in Inventories for the half year ended 30th Sept'2023 include value of WIP worth Rs. 122 lacs being written down considering the fact 
that plant was shut down since October'2022. 

5) The balance of "Trade Receivables", "Trade Payables", "Advances from Customers", "Advances Recoverable in cash or Kind" and Advance to 

Suppliers and Other Parties" includes balances remaining outstanding for a substantial period. The balances are subject to confirmations and 

reconciliation!;. The Balance with revenue autl1uiilies are subject to final assesment order and/or submission of returns. The reported financlab 

might have consequential impoact once the confirmation are recieved and reconciliation if any is made. 

7) With reference to non payment of arrear bills of Rs. 968.54 lakhs (electricity charges) in the F.Y. 2022-23, computed by Damodar Vally 

Corporation (DVC) in terms of Tariff Order issued by West Bengal Electricity Regulatory Commission (WBERC) pertaining to F.Y. 2017-18 to 2019· 

20, Damodar Vally Corporation Consumer's Association on behalf of its members, has challenged the said Tariff Order before the Hon'ble 

Appellate Tribunal for Electricity (APTEL). The Hon'ble APTEL vide its order dated 21st June , 2022 has granted a interim stay on payment of 

arrears being demanded in terms of Tariff Order of the WBREC. Accordingly, the aforesaid demand has not been considered as expenses in the 

F.Y. 2022-23 and also not provided for in the financial result for the quarter and half year ended 30th September, 2023. 

:) Insurance coverage of Fixed Assets and Plant & Machinery (Including Stocks), has been expired on 13/06/2023 and the same is under process of 
renewal. 

1
) As the company's business activity falls within a single significant primary segment i.e, "Ferro Alloys" , no separate segment information is 

disclosed. 

0) Figures for the previous period/year have been regrouped and /or reclassified to confirm to the classification of current period/year wherever 

necessary. 

lace: Kolkata 

ated: 14th November' 2023 



IMPEX FERRO TECH LIMITED 
BALANCE SHEET AS AT 31 MARCH, 2023 

( Rs./Lakhs) 

PARTICULARS 30th Sept, 2023 31st March, 2023 

I ASSETS 
(1) NON-CURRENT ASSETS 

(a) Property, Plant & Equipment 14,535.12 14,865.24 

(b) Intangible Assets 1.35 1.35 

(c) Financial Assets 

(i) Other Financial Assets 28.90 21.48 

{d) Other Non-Current Assets 23.10 46.13 

Total Non-Current Assets 14,588.46 14,934.20 

(2) CURRENT ASSETS 

(a) Inventories 2,540.67 2,964.48 

(b) Financial Assets 
(i) Trade Receivables 580.03 636.09 

(ii) Cash And Cash Equivalents 63.08 12.30 

(iii) Other Bank Balances (Other than ii) 13.44 13.44 

(iii) Other Financial Assets - -

(c) Current Tax Assets (Net) 317.51 317.51 
(d) Other Current Assets 3,864.28 1,629.24 

Total Current Assets 7,379.01 5,573.06 

Total Assets 21,967.47 20,507.26 

II EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 8,793.16 8,793.16 
Other Equity (37,203.66) (36,619.29) 

Total Equity (28,410.50) (27,826.13) 

Liabilities 

(1) Non-Current Liabilities 

(a)Financial Liabilities 

(i) Borrowings 26,759.99 26,762.59 

(b) Deferred Government Grant 90.17 90.17 
(c) Deferred Tax Liabilities/(Assets) - -

(d) Provisions 25.11 25.11 

Total Non-Current Liabilities 26,875.27 26,877.87 
(2) CURRENT LIABILITIES 

(a)Financial Liabilities 

(i) Borrowings 7.08 6.91 
(ii) Trade Payables 

Total Outstanding Dues of Micro 

Enterprises and Small Enterprises 104.02 735.37 
Total Outstanding Dues of Creditor other 

than Micro Enterprises and Small 

Enterprises 11,052.15 11,415.06 
(iii) Other Financial Liabilities 16.04 16.04 

(b) Other Current Liabilities 12,256.29 9,216.22 
(c) Provisions 67.07 65.92 

Total Current Liabilities 23,502.66 21,455.52 

Total Equity & Liabilities 21,967.43 20,507.26 



IMPEX FERRO TECH LIMITED 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 

( Rs. In Lacs) 

Fcirthe Half,Year ended 30th. . .for the Half Year ended 30th 

September'2022 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax & Extra-Ordinary Items {584.37) {3,865.98) 
Adjustments for : 

Depreciation 330.13 328.94 
Finance costs 0.28 0.51 
Amortisation of Government Grant (5.02) (5.02) 
Provision/(Reversal) for supplement payment on retirement {2.00) 

Adjustment with reserve & Surplus ( Previous Year Error) 
Foreign Exchange Fluctuation Loss/( Gain) 

325.39 322.43 
Operating Profit before Working Capital Changes (258.98) (3,543.55) 
Adjustments for : 

(lncrease)/Decrease in Inventories 423.81 ·1,669.63 
(lncrease)/Decrease in Trade Receivables 56.06 (328.79) 
(lncrease)/Decrease in Other Non Current Financial Assets 23.04 (21.79) 
(lncrease)/Decrease in Other Current Assets (2,235.04) (1,323.73) 
lncrease/(Decrease) in Trade Payables (994.25) 1,704.91 
lncrease/(Decrease) in Other Liabilities 3,046.26 2,736.86 

319.88 4,437.09 
Cash generated from operations 60.90 893.54 
Direct Tax Paid 

Foreign Exchange Fluctuation Loss/( Gain) 

Net Cash from Operating Activities 60.90 893.54 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment 0.00 (358.51) 
Deposits (Maturity of 3 months or more) (7.41) 135.67 
Net Cash used in Investing Activities (7.41) (222.84) 

c. CASH FLOW FROM FINANCING ACTIVITIES 

lncrease/(Decrease) in Current & Non Current Borrowings (2.44) (1,045.18) 
Finance Costs (0.28) (0.51) 

Net Cash from Financing Activities (2.72) (1,045.69) 
Net lncrease/(Decrease) in Cash & Cash Equivalents 50.77 (374.99) 

Cash & Cash Equivalents ;:it the beginning of the year 12.30 378.67 
Cash & Cash Equivalents at the end of the year 63.08 3.68 


